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’#$:#& $%& +& *$40& (5& 3+%.)($4./%.$4+8& )/3,8+.()2& -/-.$0/& :(6-(%/0& (5& CB& +6$4(& +:$0%E & -8+2%& +4& $6-().+4.& )(8/& $4&
%.$6,8+.$43& $4%,8$4& )/8/+%$43& $4& .#/&-+4:)/+%E$4#$1$.$43&3+%.)$:&+:$0& %/:)/.$(4& $4& .#/& %.(6+:#E &+%&’/88& +%& $40,:$43&
-)(3/4$.()&:/88&-)(8$5/)+.$(4&$4&.#/&1)+$4O&"#/&+--8$:+.$(4&(5&KdL&$%&-)(6$%$43&$4&:8$4$:O&d.&$%&0$55$:,8.&+40&:(%.82&.(&
3/.&KdL&’$.#&:#/6$:+8&/U.)+:.$(4&6/.#(0E&+40&$.&:+4!.&1/&-)(0,:/0&:(%6$:+882E&%(&$.&$%&M+8,+18/&+40&%$34$5$:+4.&.(&
-)(0,:/&)/:(61$4+4.&KdL&12&3/4/.$:%&+40&./%.&$.%&1$(+:.$M$.2O&"#/&:N7J&%/e,/4:/&:(0$43&5()&#,6+4&KdL&6+.,)/&
-/-.$0/& +40& :(6-(%$43& (5& -)/5/))/0& :(0(4%& (5& ?P /*1.O & ’+%& %24.#/%$V/0E & +40& ’+%& /U-)/%%/0& $4& -)(*+)2(.$:&
/U-)/%%$(4& -T">B+ =) D & %2%./6O & "#/& )/:(61$4+4.& ?P /*1. ’+%& 5/)6/4./0& $4& +& %6+88& %:+8/& +40& .#/& /U-)/%%$(4&
:(40$.$(4&’+%&(-.$6$V/0O &"#/& /U-)/%%/0& )/:(61$4+4.&#,6+4&KdL& =)#KdLD &’+%&-,)$5$/0&12& +55$4$.2&6/.#(0O &"#/&
1$(+:.$M$.2&(5& .#/&-,)$5$/0& )#KdL&’+%& ./%./0& .#)(,3#& $.%& /55/:.&(4& $4#$1$.$43&3+%.)$:& +:$0& %/:)/.$(4& +40&0/:)/+%$43&
18((0&38,:(%/&:(4:/4.)+.$(4&$4&9N&)+.%O&"#/&/55/:.&(4&L<HB&:/88&-)(0,:$43&7‘&5)//&)+0$:+8&’+%&+%%/%%/0&.#)(,3#&
6()-#(8(32& (1%/)M+.$(4& +40& .#/& 7‘& :(4:/4.)+.$(4& ./%.O & J& L<HB& :/88& $4f,)2& 6(0/8& ’+%& :(4%.),:./0& 12& +00$43&
J!B@S>@&$4.(&.#/&:,8.,)/&6/0$,6E&0$55/)/4.&0(%/&(5&)#KdL&’+%&+00/0&$4.(&.#$%&6(0/8E&+40&.#/&+:.$M$.2&(5&L<HB&’+%&
./%./0&12&Y""&=BS=CE@S0$6/.#28.#$+SV(8SBS28DSBE@S0$-#/428./.)+V(8$,6&1)(6$0/D&%.+$4$43O &"#/&)/%,8.%&%,33/%.& .#+.&
#KdL&3/4/&$%&:8(4/0&%,::/%%5,882E&.#/&)/:(61$4+4.&-)(./$4&:(4%.$.,./%&>@g&(5&.#/&.(.+8&-)(./$4&(5&.#/&:/88%E&%(6/&(5&
’#$:#& ’+%& %(8,18/E & ’#$8/& .#/& (.#/)%& /U$%.& +%& $4:8,%$(4& 1(02O & "#/& )/8+.$M/& 6(8/:,8+)& 6+%%& (5& .#/& )/:(61$4+4.&
-)(./$4&$%&BR&*,&+%&/U-/:./0O&"#/&-,)$5$/0&)#KdL&%#(’/0&$66,4()/+:.$M$.2O&"#/&(-.$6+8&:(40$.$(4&5()&$40,:$43&.(&
/U-)/%%$(4&$%&’$.#&.#/&:/88&:(4:/4.)+.$(4&(5&?O@&$4&<R??&M+8,/E&.#/&dL"K&:(4:/4.)+.$(4&(5&?O@&66(8h_E&,40/)&>Ai
+40&$40,:/0&5()&C&#O&"#/&:/88&82%$%&%,-/)4+.+4.&’+%&-,)$5$/0&’$.#&$66(1$8$V/0&6/.+8&+55$4$.2&:#)(6+.(3)+-#O&"#/&
-)(0,:.$(4&(5&&%(8,18/&)#KdL&$%&+1(,.&HOB&63h_&:,8.,)/&6/0$,6E&+40&.#/&-,)$.2&$%&Q@jO&L,)$5$/0&)#KdL&%$34$5$:+4.82&
$4#$1$./0& .#/& %/:)/.$(4&(5&3+%.)$:&+:$0&+40&)+$%/0& .#/&-[&M+8,/&:(6-+)$43&’$.#&7<&3)(,-& $4&9N& )+.%& =Q * ?O?@DO &
"#/)/&’+%&4(&%$34$5$:+4.&0$55/)/4:/&1/.’//4&.#/&)#KdL&+40&%.+40+)0&KdL&3)(,-&=Q + ?O?@DOJ5./)&$4f/:.$(4&(5&)#KdL&
5()&H@&6$4E&.#/&:(4:/4.)+.$(4&(5&18((0&38,:(%/&$4&-8+%6+&0/:)/+%/0&)/6+)*+182&:(6-+)$43&’$.#&:(4.)(8&3)(,-&$4&+&
#$3#&18((0&38,:(%/&/4M$)(46/4.&=Q * ?O?@DO& d4& .#/& 8+./)&>?&6$4E & .#/)/&’+%&4(& )/6+)*+18/&0$55/)/4:/& =Q + ?O?@DO &
J8%(E&.#/)/&’+%&4(&0$55/)/4:/&1/.’//4&)#KdL&+40&%.+40+)0&KdL&3)(,-&=Q + ?O?@DOd4&.#/&)/%/+):#&.(&./%.&.#/&/55/:.&(5&
)#KdL&(4&:/88&4,.)$.$(4&+40&L<HB&:/88&.(&+M($0&4/,)+8&$4f,)2&+40&+4(U$:&$4f,)2E&$.&’+%&5(,40&.#+.&.#/&8/M/8&(5&7‘&
’+%&%$34$5$:+4.82&0/:)/+%/0=Q * ?O?HDE&.#/&%,)M$M+8&)+./&(5&.#/&L<HB&:/88%&’+%&$4:)/+%/0E&+40&4/,)$./&/U./40$43&’+%&
1/../)O &"#/&+:.$M$.2&(5&.#/&#$3#&+40&6/0$,6&)#KdL&:(4:/4.)+.$(4&3)(,-&$%&#$3#/)& .#+4&.#+.&(5&4/,)+8& $4f,)2&3)(,-&
+40& +4(U$:& $4f,)2& 3)(,-& =Q * ?O?@DE & +40& .#/& +:.$M$.2& $%& $4:)/+%/0& +%& 0(%/S0/-/40/4:/O & "#/& 0$55/)/4:/%& +6(43&
)#KdLE&KdL&+40&7<&3)(,-&$%&4(.&)/6+)*+18/&=Q + ?O?@DO&"#/&)/%,8.%&%#(’/0&.#+.&.#/&)#KdL&#+%&1//4&%,::/%%5,882&
/U-)/%%/0&+40&-,)$5$/0&+40&%#(’/0&(1M$(,%&$66,4(+:.$M$.2O&"#/&)/:(61$4+4.&-)(0,:.&’+%&%#(’4&.(&#+M/&+&’$0/&
%-/:.),6& (5& 1$(8(3$:+8& +:.$M$.2E & %,:#& +%& $4#$1$.$43& 3+%.)$:& +:$0& %/:)/.$(4& $4& .#/& )+.%& %.(6+:#E & 0/:)/+%$43& .#/&
:(4:/4.)+.$(4&(5&18((0&%,3+)&$4&-8+%6+E&+%&’/88&+%&4,.)$.$(4&+40&-)(./:.$(4&.(&4/,)+8&:/88%O
B*0 C-,+4 3+%.)$:& $4#$1$.()2& -/-.$0/E & 38,:(%/S0/-/40/4.& $4%,8$4(.)(-$:& -(82-/-.$0/E & L<HB& :/88%E & -)(*+)2(.$:&
/U-)/%%$(4E&1$(+:.$M$.2

H?I>! !


